LVODQGEORFN FRP DX



PP %5,&. 6/,36 PP /[ PP : PP +

$XVADIDVRQD &DUERQ 1 HXWDARHIMHGDQIHR! P DQXIDAMUHG P P WKIEN %4JEN 605V DORNQRZ QDVEURN
I DAQIV 7KHWIQYAIFN 6C8VDIRZ \SHALIHWVR DFKLHYH FDUERQ QHXWDOMIKVE HIKWEURN Z DA DQGI BRUQJ
SIRWRWIQ RQWHQG FRBXUVRQHV

3LRYIAQ] WWH GXUDELON DQG DHWKHAEVRI EURNV

Z IV WWH DGGHG DGYDQUIHR! MIKWZ HIKWOQWR@MMRQ

7KHYAIFN 6@5VDQIHIQFXGHVP DQXI DRMUHG FRUDHUEURNV

1 RVDZ FXWAQJ LVUHTXLLHG WWHUH RIHQLCZ. DWM JHOHUDARQ

DQG QR VDI HW UM\VZ I VD GXWW

7TKHUHVX@WP XFK GZ HUFDUERQHP IMWMRQVDWARWAH | HAYH SURLQJ

$ YDUOE®ILQ YDURXVVXU DFHILQVKHY WHMWISVDUHP DGHZ MK Z DAMULHSHBIQW
LOKIEIVRY/DQG DUH I XDUDQWHG VIR EHGEP HMRQD@ DFFXUDM 7KHVXWILQDE®!

P DVRQU FDGAEQJ DOMQDAWYHI RIMQIBGIRUP XGMWRY FROWMKXPRY | HDMUHZ DOYDQG | RRUSDYIQY

+RZ DUH ZH &DUERQ 1HXWUDO &HUWLILHG"

K\ & KRRVH 2XU 3URGXFWV"

&HUWLILFDWLRQ
*OREDO *UHHQ7DJ —QWHUQDWLRQDO (1 (3' (QYLURQPHQWDC
&DUERQ =HUR UDWLQJ XQGHU &DUERQ5%$7( FHUWLILFDWLRQ VFk

*UHHQ5DWH /HYHO%HNVAMWU WUDIFFMA. FH SURGXFW LQ *UHHQVWDU UD
3URGXPM HDOM ' HFDUDWRQ SOWOXP BIYHO1 R92 &V

SUFKLWHFWY DQG 6SHFLILHUV

. PP PDQXIDFWXUHG %ULFN 60LSVY H[FHHG WKH H[SHFWDWLRQV
e 7KLUG SDUW\ DXGLWYV IURP *OREDO *UHHQ7DJ $XVWUDOLD HQVX
e &8DUERQ 1HXWUDO YHULILHG QR RSW LQ FDUERQ RIIVHW VFKH
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e &DUERQ 1HXWUDO

e 6XUIDFH ILQLVKHV WKDW VRIWO\ JOLVWHQ

e 6WDLQ 5HVLVWDQW

e &6,52 WHVWHG DV ZDWHU UHSHOOHQW

e ([SRVXUH *UDGH 7THVWHG $6

e 6DOW $WWDFN 5HVLVWDQW

e :KLWHVW FRORXU DYDLODEOH LQ $XVWUDOLD
e 'LPHQVLRQDOO\ $FFXUDWH
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6PRRWK &RORXUHXKHLORRRWK )LQLVK VXUIDFH R
FRQVLVWHQW WH[WXUH ZLWK IHDWXUH DJJUHJID'

([SRVHG &RORXUHXHLQISWK/HG DJJUHIJDWH VXUILC
WKURXJK RXU VLIQDWXUH VKRW EODVWLQJ PDF#

S5HILQHG &RORXUHAKH)BELVEKHG VXUIDFH RIQLWKUWH N
VXUIDFH ILQLVKHYVY DFKLHYHG E\ D VWDWH RI WK

5HFODLPHG RISQWUWMXQV DUH DOVR DYDLODEOH (Q°
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ODQXIDFWXULQJ

,VODQG %ORFN 3DYLQJ PDQXIDFWXUHV DOO &DUERQ 1HXWUDO Y
UHTXLUHPHQWY RI WKH $XVWUDOLDQ DQG 1HZ =HDODQG 6WDQGD!
IODJV DQG VHIJPHQW UHWDLQLQJ ZDOO XQLWV 3URGXFWV DUH Wt
6WDQGDUG $6 1=6 ODVRQU\ 8QLWYV 6HJPHQWDO 3DYHUV DQG
WKH UHTXLUHPHQWYV RI $6 4XDOLW\ ODVRQU\ 6\VWHP WR ,62

':DWHU 5HVLVWDQFH

7R SUHYHQW VWDLQLQJ PDLQWHQDQFH DQG ZDWHU LQJUHVV LW
KDYH HIFHOOHQW ZDWHU UHVLVWDQW SURSHUWLHV 7KH PP %UI
IRU ZDWHU DEVRUSWLRQ ZLWK D WHVWHG &:$ FROG ZDWHU DEVHI
ZLWK 7HFK 'U\ ZDWHU UHSHOOHQW DGGLWLYHV EOHQGHG LQ PDQ.
DGGLWLYH LV DOVR DYDLODEOH UHVXOWLQJ LQ &6,52 WHVWHG Z
ZLQG GULYHQ UDLQ ,Q FRPSDULVRQ VDZFXW FOD\ EULFN DOWHUC

J)LUH 5HVLVWDQFH

7KH ILUH SHUIRUPDQFH RI ZDOOLQJ DQG IORRU PDWHULDOV PXVW
RXW LQ WKH 1DWLRQDO &RQVWUXFWLRQ &RGH 1&& %&$ %ULFN
PDWHULDO XQGHU WKH 1&& DXWRPDWLFDOO\ VDWLVI\LQJ WKF
FRQVWUXFWLRQ &RPSOLDQFH LQ EXVKILUH SURQH DUHDV WR %$/

$FRXVWLF
7KH KHDY\ PDVV RI WKH PP WKLFN %ULFN 60LSV DGG H[WUD DFR
FRPSDUHG WR OLJKWZHLJKW FODGGLQJ DOWHUQDWLYHYV

60LS 5SHVLVWDQFH

%ULFN 60LSVY ODLG DV SDYLQJ RU IORRULQJ DUH VOLS UHVLVWDC
UHVLVWDQFH FODVVLILFDWLRQ RI QHZ SHGHVWULDQ VXUIDFH PDYV
UDWLQJ RQ DOO VXUIDFH ILQLVKHYV

3HDUO &2 6P RRW
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7KHWH DLH I RXUP DLQ FROWUKFVIRQ P HKRGV | RUEUFN FIDGGHG Z D@Y RUIGRRW XMQJ P P VIKLFN %4UFN
6@SV %UFN ) DFQIV $ @ RXUP HKRGV LQYRO'H XMQJ HWKHUDGKHWYH RUP HFK DQLFDCHQJ DIHP HQW/RR D
VXEWUDW ( DFK P HVIKRG KDV IW RZ Q EHQHI W DQG LV VXIVHG VR Gl | HLHHOWDS SQFDVIRQV

$ GKHUHG %4UFN 6@SV ) DHLQJIV 7KH EURNMIBY | DAQIYV DUIH J&XHG RQWR D | OWZ DOVXEVWDOW WSIFD@ RHP HOW
VKHHWEGRANZ RIN FROFAIHWM XMQJ DQ DSSURYHG DGKHMYH

5DLOS\ WP 61Q ®1 DQG GRXE®! FRXUM P HAKDQLEDCHQU DI HP HOW WDWKWIVH D FRQUOXRXV LDIA RUHDRK
EUEN FRXUH DUH DYDIDE®!  MDQG %BRAN  3DYLQ) LHFRP P HQG WH ( P SILH 941FN5DI0B\ MMP DQG WH 1 H EUEN
P HAKDQIED® |1 HG LDIOA IMP

3UHFDWARRQFUHWA %4 LFN 6@S 6\ WHP . QRZ QDV QD A MP V' FRQFUHWA SUHFDWASDQHY DUH SRXUHG Z W
WH PP WIFNY%UIFN6CSYFODWIQR WHP  SURUVR WH FROFUHW SRXU

) RRU3DYLQJ 6\ WIHP P P WIRN%UEN6@5 SDYHYW RUMBN DUH IGHDA RUD GXWPE® QROMIS SDYIQJ |BRU
RSMRQ 7\ SIFD® QIGZIWD PP NMRIOV3 605 5 HVWRQWNS DWG

3HDU &2 SHIQHG
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$ GKHUHG %UFN 6@SV ) DFIQIV $GKHHG P P WIFEN94JEN 6BV DUH HDV R
DSS® DQG LGHDA RUIQWURUIHDVWIH Z DY RUBZ KHIKWDSSTIMRQY $Q
DGKHVLYH | RUWH EUFNV LV DSS@HG VR WH EDANRI WHEURNWXMQI D P P
QRWAKHG WRZ HO$ GKHIHG EUFN TS | DAQIV FDQ EH MIG LQ DY\ SDWHALD DQG
RUHQMIMRQ 7KH $GKHUIHG YIFN 605 P HWRG VKRX@ EH @P WG R Z DOY B\W
WDQ RQHWRUH DERYH JURXQG GIYHO MY LHFRP P HQGHG WDWINH P HRKDQUFD@
HQIDIHG EUEN 5 DICB\ WP 1V XVHG LQ DSSTFDWRQY WDWH FHHG WKLY KHIKW
YAIFN 6BV VKRX@ QRWEH DGKHIHG VR SOMMERDUG 0 DSHL . HDI®{ DGKHWVYH
LVUHRP P HQGHG

5DIOB\ WHP  7KH5DI08\ \WP FROWWRI UHEDMG P P WIFN%4IFN6@8V RU
EUFNIDAQIV EUENVQDSV Z KIFK VIS RUFTEN LQVR D VSHALLIED® HQILQHHHG
IWHODIO 6XFRAHVMYH FRXUHV DUH EXIONE\ IQMUBRANQ) DI YHUAFD® RU
VSDAQJ DY D VSHALLHG GMBQRH DSDUADQG I1f Q) WHP RQUR D YHUAFDOUXSSRUV
VWP Z KIEK LQFRUSRUDWAY D FDYIW | RUYHQADMRQ DQG GUDIQDIH 7KHVH DY
FDQ EH LOWBBIG GILHAD R D VXEVWDWM | RUIQWUQDCDSSTFDARQY 0 RUBULY WHQ

SRIQWMG LOWR WH NRLQW EHVE HHQ WH EUFNV VR HQKDQPH WH ERQG EHVE HHQ WH
EUFNV DQG WD VR JLYH DQ DXWHQWE EUFN Z D@ DEDGH 7KH (P SILHRUL H EUFN

YUEN 5D\ WMP LV UHFRP P HQGHG 61 QB RUGRXE®I HQIDIHP HQWDIY DLH
DYDLDE®!

3UHFDW\BRQFUHWA %4UFN 6@S 6\ WHWP P P %41FN 6@5V FDQ EH FDWAIQR
3 UHFDVWARQFUHW SDQHY VR DRADVD  GIP HQURQDCP RGX@UZ DA A WP |RU
P RUH H I LAHQARQ W FROWMKXFURQ 6XIMIE®! |RUP XGMARUH. FRP P HUADO
GHYHRSP HOWIQD\ Vi WP VXMQ) P P &DUERQ 1 HXWDOAIFN 6a5V SLRYIGH
VXWEIQDE®! SLIRWPAEHQH LW Z KIOWSLRYIGIQU WH LORIHGIE®! DHVWKHWE R KLIK
HQGP DVRQU $VWH P DQXI DPMUH Rl WHVH SDOHY LV GRQH RI VWM
VSHALLEDARQV | RUWHVH i VWPV DUH QRAIQFOXGHG

) RRU3DYIQJ 6\ WP P P WIENY%UEN 605V Z KHQ OIG DVIGRUQI RU
SDYIQJ DUH &DUERQ 1 HXWDODQG D GXWDE®! | RRUILQIVK RSWRQ | RUHWHU
LQMUDDCRUH WILDDA &RV SDYHP HQW 7KH %AUIFN 608V Z KHQ MIG DV I RRUQ LV
VXIVPE®! | RUSHGHVMDQ WDI | IF DQG P XWEH ERQGHG E\ VXIMBE®! DGKHVLYH RYHU
D FRQFUHW EDVH * LIRXWRUP RUBUNRIQW \KRX@ EHDP IQP XP Rl P P DQGD
PDIPXP R PP ZIGHWR$6 DQG$6 0 DSH_ . HDI®f
DGKHVYH LV LHFRP P HQGHG

1 RM ' HMJIQSDUDP HMYYDU ZHUHRP P HQG FRQUXGMY SURWPAGHLIQHY LDIOVHDDQADQG DGKHVMYH P DQXI DRXUHLY IRU
UHFRP P HQGDWRQVVR XIWWKH LHTXILHP HOWR! HDRK SURVIFW



(VWDEOLVKHG LQ ,VODQG %ORFN 3DYLQJ KDYH RYHU \HDU®
H[SHULHQFH LQ VXVWDLQDEOH PDVRQU\ PDQXIDFWXULQJ :H SULG
RXUVHOYHV LQ VXSSRUWLQJ GHVLJQHUV ZLWK WHFKQLFDO LQIRU
WR VXSSRUW WKHLU PDVRQU\ GHVLJQV :H KDYH RXU RZQ H[SHULL
WHDP DQG DUH \HDU PHPEHUV RI WKH &0$$ :H ZHOFRPH \RXU H

‘H DUH KHUH WR KHOS DVN XV
e *%&$ *UHHQVWDU FRPSOLDQFH
e ODVRQU\ GHVLJQ DGYLFH

e (QJLQHHULQJ DGYLFH

$ GKHUHG %UFN 6@SV 0 DSHL) L 1QJ * XLGH

5DLO6\ WP V (P SWLH %4UFN 7HFKQLFDOD DQXDO

5D\ WP V 1 H EUFN 0 HFKDQLFD@ ) L HG 6\ WP

0 RUMU &RQWRORIOW &0 $$ ([ WDFW

&®IDQLQI * XIGH &0 $$ &®DQLQI 0 DQXDO
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0 IGMQG + LJKZ D\ + RZ DUG 5RDG 0 HWRION &LLFXIW (GGH5RDG
% HDGDE&EDQH * GIQRUK\ &DP SEH@LHW 0 LOFKLIOEXU
7DVP DQID 7DVP DQID 9LFVRUD 1 HZ 6RXWK : DBV
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